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OATH OR AFFIRMATION

I, Eben Perison , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Armory Securities, LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chief Executive Officer

Title

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



ACKNOWLEDGMENT

A notary pblic or other completing this certificate verifies the identity of the
individual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of California

County of Ob

On NEC M 2% y10% before me, Danielle Aimee Pierce, Notary Pubhe,
personally appeared W\-pes fet i Mn
who proved to me on the basis of satisfactory evidence to be the person(V) whose name@
is/ak subscribed to the within instrument and acknowledged to me that he/slk%rey
executed the same in hisXter/tMir authorized capacity(i ), and that by his/lyr/tpeir
signatureN on the instrument the persori(p), or the entity upon behalf of which the
person(¢f acted,executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal. DANIELLEAIMEEPIERCE
Commission# 2125020
NotaryPublic- California

LosAngelesCounty -
Comm.E Ires8 ,2019

Signature (Seal)
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Report of Independent Registered Public Accounting Firm

To the Members
Armory Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Armory Securities, LLC
(the Company) as of December 31, 2017, and the related notes (collectively referred to as the

"financial statement"). In our opinion, the financial statement presents fairly in all material
respects, the financial position of the Company as of December 31, 2017 in conformity with
accounting principles generally accepted in the United States.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is
to express an opinion on this financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with
the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement, whether due to error or fraud. The

Company is not required to have, nor were we engaged to perform, an audit of its internal
control over financial reporting. As part of our audit we are required to obtain an understanding
of internal control over financial reporting but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control over financial reporting. Accordingly, we
express no such opinion.

Our audit included performing procedures to assess the risksof material misstatement of the
financial statement, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statement. Our audit also included evaluating the

accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit of the
financial statement provides a reasonable basis for our opinion.

WEAVER AND TIDWELL,L.L.P.

Houston, Texas

February 28, 2018

ANINDEPENDENTMEMBEROF WEAVERANDTIDWELL,L.L.P. 24 GREENWAYPLAZA,SUITE1800,HOUSTON,TX 77046
BAKERTILLYINTERNATIONAL CERTIFIEDPUBLICACCOUNTANTSANDADVISORS P:713.850.8787F:713.850.1673



Armory Securities, LLC

Statement of Financial Condition

December 31, 2017

Assets

Cash $ 146,661
Accountsreceivable 531,456

Prepaid expenses 24,086

Total assets $ 702,203

Liabilities and Members' Capital
Accounts payable and accrued expenses $ 32,179
Due to registered representaties 315,000
Due to affiliate 47,008
Unearned reanue 7,500

Total liabilities 401,687

Members' capital 300,516

Total liabilities and members' capital $ 702,203

See Notes to Financial Statements
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Armory Securities, LLC

Notes to Statement of Financial Condition
December 31, 2017

Note 1. Nature of Business and Significant Accounting Policies

Armory Securities, LLC (the "Company") is a Delaware limited liability company with the purpose of
conductingbusiness as a broker-dealer. The Company's primary business is investment banking services
including providing financial advisory services to institutionaiinvestors,corporations,and individuals.These
financial advisory services include capital sourcing, mergers and acquisitions, and strategic business
advisory services. The Company is registered with the Securities and Exchange Commission (SEC) and
is a member of the Financial Industry Regulatory Authority (FINRA).

The Company operates under the. provisions of Paragraph (k)(2)(i) of Rule 15c3-3 of the SEC and,
accordingly, is exempt from the remaining provisions of that rule. Essentially, the requirements of
Paragraph (k)(2)(i) provide that the Company carries no margin accounts, promptly transmits all customer
funds and delivers all securities received in connection with its activities as a broker or dealer, does not
otherwiseholdfunds orsecurities for or owe money or securities to customers, and effectuates all financial
transactionsbetween the Company and its customers through one ormorebankaccounts,eachdesignated
as Special Account for the Exclusive Benefit of Customers. Because the Company effects no financial
transactions with customers as defined in Rule 15c3-3(a)(1), the Company does not maintaina Special
Account.

The following is a summary of the Company's significant accounting policies:

The Company follows Generally Accepted Accounting Principles ("GAAP"), as established by the Financial
Accounting Standards Board (the "FASB"), to ensure consistent reporting of financial condition, results of
operations, and cash flows.

Accounting estimates: The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amountsof assetsand liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period. Actual results
could differ from those estimates.

Cash: Cash consistsof demand deposits at U.S. financial institutions. Such deposits may be in excess of
the Federal Deposit Insurance Corporation insurance limits. The Company considers the credit risk of such
financial institutions to be remote and has not experienced and does not expect to experience any losses
in any such accounts.

Income taxes: The Company is taxed as a partnership under the provisions of the Internal Revenue Code
and, accordingly, is not subject to federal income taxes. Instead, members are liable for federal andstate
income taxes on their respective share of the taxable income of the Company. Accordingly, no provision
or benefit for income taxes has been madeas the Company'staxable income or loss is included in the tax
return of the members.

FASB guidance requires the evaluation of income tax positions taken or expected to be taken in the course
of preparing the Company's tax returns to determine whether the tax positions are "more-likely-than-not" of
being sustained "when challenged" or "when examined" by the applicable tax authority.

Income tax positions not deemed to meet the more-likely-than-not threshold would be recorded as a tax
benefit or expense and liability in the current year. For the year ended December 31, 2017, management
has determined that there are no material uncertain income tax positions. The Company files income tax
returns in U.S. federal jurisdiction, and various states.
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Armory Securities, LLC

Notes to Statement of Financial Condition
December 31, 2017

Note 2. Net Capital Requirements

The Company is a broker-dealer subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires
the Company to maintain minimum "net capital"equal to the greater of $5,000 or 6-2/3 percent of "aggregate
indebtedness," as defined, and the ratio of aggregate indebtedness to net capital shall notexceed 15 to 1.
Rule 15c3-1 also provides that equity capital may not be withdrawn if the resulting net capital ratio would
exceed 10 to 1. Net capital changes from day to day, but at December 31, 2017, the Company had net
capital of $59,974, which was $33,195 above its required net capital of $26,779. At December 31, 2017,
the Company's net capital ratio was 6.7 to 1.

Note 3. Related-Party Transactions

On October 1, 2014, the Companyentered into an expense sharing agreement with Armory Group, LLC
("Armory Group") whereby Armory Group agreed to pay overhead expenses on behalf of the Company.
Expenses allocated to the Company are reflected as an expense sharing charge on the accompanying
Statement of Operations and include compensation and related costs for personnel, technology,
communication, support services and occupancy. In connection with this agreement,the Companyincurred
expenses of $4,057,264 during the year ended December 31, 2017.

Note 4. Concentration of Credit Risk

The Companymaintainsitscash account with a financial institution. The total cash balance of the Company
is insured by the Federal Deposit insurance Corporation(FDIC) up to $250,000 per depositor, per bank.
The Companymonitorssuch credit risk and has not experienced any losses related to such risks that, at
times, may exceed federally insured limits.

Note 5. Members' Capital and Equity Compensation

Members' capitalconsists of two classes of units that represent membership interests, Class A and B.

Class A members have the right and full authorityto manage,control,administer and operate the business
and affairs of the Company. Class B members have the right to vote on matters as specifically noted in the
operating agreement.

The ClassBunitsare intended to constitute "profit interests" within the meaning of Internal Revenue Service
Revenue Procedures 93-27 and 2001-43. The Class B units entitle the holders to pro rata participation in
future profits of the Company.

As of December 31, 2017, there are 1,676 outstanding Class A units and 3,444 outstanding and vested
Class B units. As of December 31, 2017, Class A members' total capital balance is $98,372 and Class B
members' total capitalbalance is $202,144.

Note 6. Indemnifications

In the normal course of business, the Company enters into contracts that contain a variety of
representations andwarranties that provide indemnifications under certain circumstances. The Company's
maximumexposure under these arrangements is unknown,as this would involve future claims that may be
made against the Company that have not yet occurred. The Company expects the risk of loss to be remote.

Note 7. Subordinated Liabilities to Claims of General Creditors

During the year ended December 31, 2017, there were no liabilities subordinated to the claims of general
creditors. Accordingly, a statement of changes in liabilities subordinated to claims of general creditors has
not been included in these financial statements.
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Armory Securities, LLC

Notes to Statement of Financial Condition

December 31, 2017

Note 8. Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through
February 28, 2018, the date these financial statements were issued.

On January 8, 2018, Armory Group purchased all Class A and Class B units in the Company froma minority
holder of the units. Subsequent to this transaction, the Company is now wholly owned by Armory Group.
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Armory Securities, LLC
Statement of Financial Condition Report
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Filed as PUBLIC informationpursuant to Rule 17a-5(d) underthe Securitiesand
Exchange Act of 1934.


